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Coverage made simple

Monthly reporting form

Once your Builders Risk Plan policy is issued by your
agent, you will receive a reporting form each month.
You must use this form to report all inventory during
the month and any new “starts” that occurred before
the month’s ending date shown, and this form must be
received by the Builders Risk Plan, along with the
premium payment, by the due date. Once material that
will be part of the completed structure is delivered to
the construction site (including foundation), it is
considered a “start.”

You and your agent have selected the monthly
reporting option. Under this plan, you only report a
start and pay premium each month the structure is in
your inventory. In most states, premiums are “fully
earned,” meaning they are not refunded or prorated if
you decide to cancel coverage or when the structure is
completed.

If a start is reported properly, coverage reverts back to
the date materials were first delivered to the construction
site. If the reporting form and premium payment are not
received by the Builders Risk Plan by the due date, the
policy is considered delinquent. Coverage will not begin
until the date the form and payment are received by the
Builders Risk Plan.

Auedwo? sdueINSU| UBdLIBWY YDLNZ 0070

® HDIH“Z 'S19X0.Q saul|

snjdins ybnolyy siseq paniwpeuou e uo
USNILIM 3( Aew S9HRISA0D WS 'S31e)S ||B

Ul 9|ge|leAe Jou sabelanod ulepa?) “Auedwod
9DURINSU| UBDIBWY Yd1INZ Buipnpul ‘edusuwy
YHON Ul YdunZ JO saiuedwod Jaquiawl

Aq usimIBpUN sabRISA0D SdUBINSU

fo110d ayp

PUSWE JO 3SIA3J JOU S0P pue sabelsnod Jo
MBIAIBAO peouq e sanIb suoisinold Adijod sy
40 uonduasap ay] abesan0d INOA saqlosap
KjIny pue Ajjesiynads 1eys 1euod ays st Adijod
INOA "BOLBWY YHON Ul YdlnZ Jo saluedwod
3y} ybnouyy siswoisnd paiyljenb o1 sjgejiene
SDIAIBS puUB 3dueINSUl Jo sadA) uleliad

0 uondudsap [elausb e se papusiul si SIy L
wod euyduNZ'siz/:dny

£L06€ 008 008

L610-L¥TTE BPUOH 3]|Inuosyder
L6101 X0g "'Od

"ONI ‘S30INY3S
JONVUNSNI
HORINZ

Your reporting form

Each month, you will receive a reporting form that lists
any previously reported starts and shows your
applicable rates. Mark through any locations that you
no longer have in your inventory. There is also a section
on the form where you can enter new starts and
calculate the appropriate premium.

Your reporting form allows you to report residential
structures with estimated completed values up to

$3 million and commercial structures up to $1 million
(subject to underwriting guidelines). In addition, you
can report a third year of coverage and model home
contents by selecting the applicable rates shown on the
back of the form.

When filling out the reporting form, you must include
an accurate location description for each start. If you
are unable to list the actual street address, then you
must list the lot number, block number and subdivision
name. You should always include the city and county.

Premium payment

You are responsible for determining the proper
premium payment. Therefore, you should always verify
your computations before returning the reporting form.

To compute the premium, you must first determine the
total estimated completed value
of the structure, excluding
the value of the land. You
may include a reasonable

'Y
,&“ amount of builder profit.
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The total estimated completed value is then divided
by 100 to determine the number of $100 units. Next,
the number of $100 units is multiplied by the

appropriate premium rate printed in the upper-right-
hand corner of the reporting form. The result is the
amount due. A separate premium must be computed
for each start.

Rates for both protected and unprotected classes are
printed in the upper-right-hand corner and apply to
one to 12 family dwellings with values up to $3
million and small commercial structures with
estimated completed values up to $1 million. Contact
your agent to assist you with structures that fall
outside these guidelines.

If the total estimated completed value of a residential
structure exceeds $3 million (over $1 million for com-
mercial), you must contact your agent for approval
before reporting the start. You must also contact your
agent if the combined total estimated completed
value of all structures exceeds $5 million.

Remember, your Builders Risk Reporting Form must be
used to report any existing structures to be covered
and any new starts for the month indicated on your
report. Your premium and completed report must be
received by the Builders Risk Plan by the date shown
on your report. If there are no structures you

wish to cover, it is not necessary to

return this form.



Builders Risk monthly rate reporting form reference
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Complete information must be given for each individual start.

1. Agent Name (preprinted) 6. Builder Name and Address (preprinted) 11. Total estimated completed value* — Total

) S estimated completed value minus land cost.
2. Month Ending Date (preprinted) 7. Previously Reported Starts: Print in this area. Profit may be included.
3. Due Date (preprinted) 8. Month New Starts Began (preprinted) — month you will have

] 12. Rate* — List proper rate, see # 5.
coverage for if reported properly

4. Policy Information (preprinted) — Include policy number 13. Amount due* — equals total estimated completed

. NS
on check. 9. Location Description* — lot number, block number and value, divided by 100, times the rate,

subdivision name or actual street address, and ZIP code.
5. Rates (preprinted). Rates for additional policy options are

shown on the back of the form. 10. Commercial Structures* — Indicate “C" if
commercial and over $1.5 million in value. 15. Total amount due*

14. Signature and date*

* These items must be completed by the builder.
Note: Should the total estimated completed value change, the change in value should be reported indicating adjustment (A).



